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Merrex Gold to begin $418,000 hunt 
for zinc  
 
By JUDY MYRDEN Business Reporter 
Tue. Jan 5 - 4:46 AM

A Halifax mineral exploration company will begin more zinc mining in Cape Breton this 
week.

Merrex Gold Inc. expects to begin a $418,000 onshore drilling program this week at the 
Jubilee project at Little Narrows, Tom Hickey, a company director, said Monday.

He said high zinc prices are pushing the exploration program forward.

"They are up considerably and the project is more attractive," said Mr. Hickey.

The junior exploration company also announced Monday the close of a deal announced 
last week of Merrex selling a 50 per cent stake in the Jubilee project and other assets to 
Chrysos Capital Corp., a Halifax-based capital pool company.

Merrex sold a stake in the Jubilee zinc project and related Nova Scotia zinc exploration 
properties, its Turkey gold properties, including its 90 per cent ownership of Merrex 
Turkey, its strategic association with AgeanGold and all of its properties in the Red-Birch 
lake region in Ontario for 18,675,000 Chrysos shares, giving Merrex control of Chrysos.

It also acquired the Niaouleni gold project in Mali, where it plans to spend $600,000 on 
exploration.
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With the close of the deal came restructuring of Chrysos.

Merrex company president Greg Isenor, who has been developing the deposit of lead and 
zinc for the past 30 years, was appointed Chrysos president, John Cumming was 
appointed vice-president, secretary and legal counsel. Former offshore businessman 
Hickey was appointed vice-president and chief financial officer, and Nick Tintor was 
named chairman of the board.

Chrysos plans to change its name to Frontline Gold Corp at its next shareholder meeting 
with the new name being used later this year.

Merrex stock was down half a cent Monday on the TSX Venture exchange, trading at 93 
cents a share. The stock’s 52-week high was $1.01, and its 52-week low was 14 cents a 
share.

( jmyrden@herald.ca)
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